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. THEE STATE'WEDT--OUGHT IT TO BE

mth o__r__u:_q_n_u_'goﬁ; Phiegar, at Now-
. bern, Palaskl, July 4,1878.

Sy .fnw'ﬁmmmub.] :
W._;@-_zmms—wmﬂs of Vir
: Not for amy advantage that I can gain,

nor to advance any personal interests, am I
~ - here. * When Colonel Fulkerson announced

e

" through the newspapers that he would ad-

dress you to-day, there were gentlemen in
this coumty who desired to have the finan-
cial question discusved in a different light
from that in which Colonel Fulkerson isin
the habit of presenting it, and tbey, for
Teasons best known to themselyes, request-
¢l me teo take partin the discusaion. There-
fore, and therefore alone, am I here. 2

As Colonel Fulkerson bas declared that
hois not a candidate for office, his record is
a matter of small importance to you or to
me, and 1 will refer to Colonel Fulkerson’s
record only so far as his acts or declara-
tions, as a recognized leader of the forcible
refdjusters, indicate the tendency and in-
tentions of that party.

As I am not a candidate before youw,and
do not intend to be in any future that can
now be forecagt, my record is of noimport-
anee to you, and I shall therefore not at-
tempt to defend it.

Colonel Fulkerson has taken somestrange
arounds to-day. Ile says heis in favor of
the Umted States Government issuing a
mueh larger amount of greenbacks than are
now In circulation—that he is opposed to
the coinage of gold and silver because those
metals are required for manufactures and
arte—that the sole currency or mouney should
be paper, with the Government’s stamp
upon it and faith to support it. He after-
wards tells you that whenever a Govern-
ment contracts a debt or issues an oblira-
tion it is one of the conditions of thai obli-
eation that the Government can, when it
deems it necessary, refuse to redeem its
promise cr make good its ehligation—that
whoever takes the obligation of a Govern-
ment tokes it subject to that condition.
Now, put these two propositions together
and put them into practice, and what will
be the result? Your gold and silver coin
will be gone—will he converted into mere
articles of commerce and ornament—the
people will bold perbaps $1,000,000,000 of
paper currency with no foundation other
than the promise or faith of a Government
which it is distinetly announced cau be
withdrawn and repudiated at pleasure. For
this paper you sell your property, your
lands, your all, and then the Government
exercises its right—avails itself of the al-
Jeged condition in the contract—and refuses
1o receive for taxes or any dues one dollar
of this paper; repudiates il, and leaves the
people to lose £1,000,000,000, and without
one dollar of valuable or tax-paying cur-
reney.  What will then be your condition ?
I say give us money—give us more money—
but give us money bused upon silver and
zold and the faith and promise of a Gov-
ernment which cannot, daresnot, be broken.
Let the people teach their Governments
that they must and shall keep faith and re-
deem promises when made.

All persons who bave listened to or read
-after the leaders of the forcible relidjusters
must have been struck with the pertinacity
with which tbey attempt to increase the
size of the State debt. If the speaker’s
ideas are at all moderate, and he would be
willing to pay about $20,000,000, he con-
tents himself with making the debt 240,-
000,000, 1t beis a little more bloodthirsty,
and, like Colonel Fulkerson, wants to cut
down to $15,000,000 or something less, he

_will vacillate between §45,000,000 and $50,-
000,000 but if, like Parson Massey, he has
been unable, :after seven years’ search, to
tind out whether we owe anything at all,
and is not certain that we should pay even
£1,000,000, he must have the amount at
least §£58,000,000. The smaller the amount
hie wants to pay. the larger he declares the
amount we owe. The reason is apparent—
the deeper he wishes to drive you into the
mire of repudiation the heavier the ram.-
mer of debt he uses ; the more he endeu-
vors to make it appear that the debt can
neither be paid nor compromised, The man
who sees the debt at §58,000,000 stands
aghast and knows he is helpless; the
man who sees it at $40,000,000 is not quite
<0 badly demoralized, while the same man,
if convineced that it was £31,000,000 or $32,-
000,000, would make a fair and determined
effort to settle it, It is equally unwise when
we are estimating our debt or our difienl-
ties. to underestimate them. ‘We should
<airly and fully ascertain the extent of our
obligations and of ourresources; and, like
men, not like babies nor like shai'pers, meet
1the issue with courage and honesty, not
with whimpering or trickery.

After a most careful examination a com-
mittee of the House of Delegates made a
report lsst winter which has never heen
assailed, and which, in the Barbour-Bocock
hill that passed by the combined votes of
beth forcible und feeble reiidjusters, was
adopted as fixing the amount of the debt.
That yeport fixes tbe principal debt which
Yirginia owes to othersat.......... 20,350,826 38

(On which there was acerued and
fnterest September 30,
4,188,141 33

i
T
Total debt due othersy.......:833,638,0067 71
That is all we owed to others—it is all
_we are compelled to pay—il is all our debt.
1Tis true the Bluking Fund holds...% 5,145,271 90
ol bonds, and 1he Literary Fund.... 1,428,245 25

Making bonds not eancelled... % 6,578,517 10
Interest on these bonds unpald..... 1,108,267 90

7,681,785 05
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ULHETBssnapenssssnsanss veeseneas 38,688,967 71

T0AKES EHCasrrrnerns ennanses . $41,220,752 76

which the gentleman has beld up to you as
an impassable mountain. But

“The distant mountains’that uprear
Their eolid bastions to the skies.
Are crossed by pathways that appcar
As we to hiigher levels rise,”

The five millions of Sinking Fund is no
debt; 1t is really tbhe amount of debt.we
have paid.

By the funding biil certain officers were
appointed commissioners of the Sinking
Fund, to whom certain moneys were to be
paid, and by them Invested in Dbonds of
the State. 'They were the agents of the
Stete; received State’s money, and with it
bought State’s bonds. Any man of com-
mon gense knows thsi when his own agent,
with his own money, buys his prineipal’s
bhond, that bond is discharged. The State,
instead of cancelling these bonds, left them
in the bands of the commissioners and un-
dertook to pay interest on them for the sole
purpose of using this interest to purchase

other bonds when ther were at a discount.
The Legislature has a right at any time to
direct tbeir destruction, and whether de-
stroved or not, theState can never be called
on to pay them again; they are paid, and
“swhat i3 Detter, about $3,122,000 of them
bave been paid by assets realized since the
funding bill. So you see that five millions
28 not a burthen to be borne or debt to be

paid.

We now come to the $1,428,245.25 held
by the Literary Fund, and'itis much of the
same nature,  Thatis a fund set apart by
our Constitution, svhich provided that all

amoneys received for fines,from lands donated
" by Congress for public schools, trom es-

cheated aund delinqguent lands, and sale of
publie Jands, should be set apart and the in-
. terest thereon applied to public free-school
. .purposes. That money has been invested:
~in State bonds. Theinterest must be paid,
_ but it s paid by one department of the
Government to another, - it is applied to
_ public free schools, and wheneyer the peo-
~ple grow tired paying it tbat way they can
~amend the Constitution and cancel the
bongs, or, il they prefer keeping up the
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- schools and find the smount derived there-

Jessens the tax nccessary to support

ools, it matters not iwhether the
: ‘to the Literary ¥upd and
0ols, or directly to schools—it
exactly the sume tll'l::uz'--'l gL
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rying to pay the §2
‘Uertainly no

| now saving so; certainly the market valve

of the West Virginia certificates—four cents
on the dollar, when the old registered stock.

ninecents on the dollar—don’t say so: cer-
tainly the certificates themselves don’t say

| 80 certainly the fundme bill, mean as it Is,
don’t say so. - The fncts” with reference to

thos¢ certificates arc these: When West
Virginia was about being formed—or, as

bastard offspring of a political rape” was

ing

new State made as a condition of that con-
sent that the new Slate  should be responsi-
ble for a fair preportion of the debt of Vir-
ginia as it existed January 1, 1861, to be as-
certained in a manuer prescribed in the
act. The new State was formed under
this condition, and is clearly liable for
a fair share of the debt. 8She bas
never yet assumed it by executing
bonds or by any act of bher Legislature,
but when Virginia came to execute new
bonds for her old debts it wns mwanifestly
not to ber interest, nor was it proper, that
she should execute bonds for the whole, as
the new assumpsit might be construed as a
release of the condition imposed on West
Virginia. True she bad no right as azainst
the creditor to force him to surrender his
old bond and take her new bond for a less
amount; butshe clearly had a right to make
the proposition to do so, and he had aTight
to accept. She did make this proposition
to give new bonds for two thirds and a
West Virginia certificate for one third, and
the creditors were too glad to accept it.
Colouel F¥. and bis party have built on these
new bonds as their foundation-stones ; with-
out them they would be without a text for
their sermons or a beginning for their
speeches ; and yet the Colonel says this
West Virginia part was foreible retidjust-
ment; yet be says it was repudiation. He
berates as perjured, bribed—bribers and
corruptionists—the legislators who passed
and the creditors who accepted the funding
bill, because of the outrageous burthens it
Imposed on the State, both in nature and
amount of the debt, and then says the State
bemeaned herself--lost her honor and Te-
pudiated ber debt by this same bill. Gen-
tlemen, you know le is not dealing fairly
with you when be blows hot and cold
at the same thing. Can the same
act repudiate a debt which 1nakes it foo
large? This is impossible. Dut let us sce
what these certificates say, and you can
judze whether or not there is a promise or
obligation on the State to pay them: They
declare that there have heen delivered to the
State bonds amounting to so much money ;
that a eertain sum, part thereof, has not
been funded: th:t payment thereof will be
provided for in accordance with such settle-
ment as shall hereafter be made with West
Yirginia, in regard to the public debt of
Yirginia existing at time ol dismember-
ment; and that tbe State holds the bonds,
go far as unfunded, in trust for the holder
of the certificate. The certificate confines
the promise to pay to such settlement as
shall be made between the States. Untll a
settlement is made the day of payment has
not arrived, and when made the payment is
in accordance therewith. It is just as if
you leave a bond witha lawyerand he gives
bis receipt for the same, and specifies that it
is for a settlement with your debtor. The
lawyer owes you nothing—you expect bim
to pay you nothing until the settlement is
made and tbe money peid him. So herethe
creditor expects notbing—is entitled to no-
thine—until the settlement is made and the
money paid to Virginia. YWhen that is done
she will, I hope, be willinz to pay inaccord-
ance with that settlement.

We have ascertained the amount of Vir-
winia’s debt—prineipal, $29,350,826.28; ac-
cumulated interest, $4,188,141.33—Septem-
ber 30, 1877. Let us now ascertain defi-
nitely what Colonel I*. and his party intend
to do with it, What is meant by their
favorite phrase and name, “foreible re-
adjusters ” ¥

He deciares the intention of the party not
to increnge taxes above present rates; {rom
proceeds to provide for the expenses of
Government (and be has ridiculed the idea
of retrenchment and cconnmy), to provide
for the sehools and eleemosynary institu-
tions of the State, and to pay the creditors
as interest what may be left, and nothing
more, that excess not Lo exceed six per cent.
on $15,000,000. Tbat is to say to the eredit-
ors there 1s half of the debt we will notl pay
you, and so to shape legislation as to make
good this refusal. This, I think, is afair
statement of his position. Now suppose,
instead of saying * we will not pay you
halr,”” we shoulid say ** we will not pay you
any part,”” what would it be Could there
be any difference of opinion as to the mean-
ing or effect¥ It would then be called what
Governor McNutt, of Mississippi, had the
honesty and courage to call it when he
urged the smne action upon Mississippi in
1841—¢ repudiation.”” That ig an ugly
word., It has been an ugly word since
1841, and the gentleman and those whbo
agree with him take good care to
deny that it applies to them. They
prefer the less expressive name of *“forci-
ble re djusters,” Even Colonel F. con-
demns DMisgissippi’s repudiation. In a
speech in the Senate last winter lie con-
demned it, and said that Virginia’s case
was no parallel to Mississippi, because Mis-
sissippi repudiated in flush times, when she
was wealthy, when she had ali ber property
and was in the full tide of prosperity;
while Virginia is deprived of territorv and
property and ix Inboring under the financial
crisis that affects the whole world, Iellow-
citizens, Mississippi had better reasons for
repudiation than Virginia now has, and yet
not even a forcible refidjuster undertakes ta
defend Mississippi. She did not repudiate
when wealthy, nor when times were flush,
nor when in the full tide of prosperity.
Mississippi repudiated in the terrible erash
that followed the failure of the United
States Bank and of all the banks in the
Union; it was after the United States Gov-
ernment bad withdrawn deposits from the
banks; it was after the United States Bank
of Pennsylvaniahad vainly attempted to re-
vive the flush times of 1835 and™”36; it was
when there was no money in circulation ex- |
cept bank noteg, which might be received
one day at par and the next be found value-
less; it was when she had borrowed $5,000,-
000 to start the Union Bauk of Mississippi,
which, in less than two years, sunk its en-
tire capital ; it was when, says Judge Curtis,
who wrote in 1844, *fa some of the new
States it was difficult even for the wealthy
to obiain money for the daily uses of life.
‘We have heard of farmers owning large and
well-stocked farms who could bhardly get
money enough to pay the postage on a let-
ter.. They bad scarcely any currency, ang
most of that which they had was bad. * *
A deep gloom seftled upon men's minds.
* * The pbysical means of making pay-
ment of their debts were wanting in some
States, for there was no money to be had.”
sueh were the days in whieh Mississippi re-
pudiated her debt; vet none will dare de-
fend the action. Again, she repudiated it
for lezal reasons. Her Constitution pro-
hibited any loan until it bad been approved
by the recorded votes of one Legislature,
then published officially in three newspa-
pers of the State prior to tie election of
another Legislature, and then approved by
that. This lpan bud been made by the au-
thority of but one Legislature, Again, the
act authorizing it provided that the bonds
should ‘not be sold below par; yet they
were sold below par, and the money squan-
dered in reckless speculations that amount-
ed to gambling, and the State derived no
benefit whatever., Such were the cir
cumstances under which Mississippi re-
fused to pay the 5,000,000 of bonds
issued for the Union Bank of Mississippi;
and all men agree that it was repudiation :
and even Colonel F. has condemned her.
It thut is repudiation, what will be the re-
fusal of Virginia to pay one half of her
debt contracted by authorized agents, bonds
sold at par, money invested in internal im-

rovements, whose benefits she is reaping
Tdiﬂ Call it by what name you will,’
disguise it in such dress as you may, the

are | fact will remain that you refuse to pay.one

‘half of your debt, and by your sovereign

are ;oog;uahm !,3 cousent of your credito

the refusal. 1¢ .‘zm-.u_.n_r.:’z
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{8 worth thirty-six and conpon honds fifty- |-

Governor Wise expresses it,  when that

being brought forth—the act of the Wheel-{§
irginia) Legislature which gave the
consent of this State to the formation of the |.

notw come Lo Aiseuss the fssue pre-
Shall we have reputiation or not ?
estions present. themselves for set-

Three qu
tlement: - -
10 Isitright? . -
2. Iz it ‘expedient? .-

3. Have we the power? B
| Unless all three questions can be solved
in the affirmative the issue must be decided
in the negative, - a0 -

. Before diecussin

jefore {Heae threé questions
.want to fix your attention upon the di

ffer-

ustment by compromise.. -There arethree
ways of setfling'adebt, =~ '

1. Paying it infull. -
. 2, Repudiating ]
manage to bring the power
will make good his refusal.. ;

3. Compromising by agreement of debtor
‘and ereditor.. - -

The first is certainly the most satisfactory
way to honest men.- There arc some who
assert that it is manly to induce a creditor
by tbreats of litigatlon or otherwise to de-
duct something from a debt which is justly
due and which the debtor is able to pay;
but this kind of manliness does not pass
current smong many right-thinking people.

The second plan is illustrated by the man
who pleads usury or the statute of limita-
tions, or some fecbnical defect in a contract
by which be obtains the judgment of a court
in his favor, although the decbt was justly
due, and foll value bad been received by
bim, This relieves him from the necessity
of' paying. but it does not relieve him either
1n the eyes of God or man of the duty of pay-
ing, Though all mankind sbould assert that
itis right to avoid the discharge of au bon-
est obligation because there is opportunity
or power to do so, it would not make it
right; nor - coud man’s conscience be
brought to approve it. The God of nature
who created us implanted a disposition to
confide in one another, which is absolutely
necessary to our social existence, and when-
ever that confidence-is violated our natures
are shocked, and an act is done that con-
gcience will not approve. Why is the trai-
tor despised more than the open enemy ?
Because be has violated confidence. Why
i the adulterous wife hated beyond all
others? Because. she kas deceived a bus-
baud and violated the confidence reposed
in her. Societv so long as it exists will be
compelled by the laws of sell-preservation
to condemnn a2nd punish a hetrayal of confi-
dence. .

The third—that of compromisc—is recog-
pized and justified by all menj; it is often
a high exhibition of confidence. Itiswhen
debtor and creditor meet—the cone has
found himsell embarras:ed beyond bis abil-
ity to relieve himself—he mukes to the
ereditor a fair aud true statement of his lia-
bilities and bis assels, and asks a reduction
of “the former. The creditor, satisfied of
the propriety of the request, or animated
by self-interest, either aceepts a proposition
made by the debtor or names the terms he
will grant. They hoth agree on tbe new
terms, settle accordingly, and the debtor
goes to work and pays the amount agreed
on. This is fair, it is right, and it is hon-
orable alike in States and in individuals.

This is a refidiustment of the debt to
which none ecan object; it is a kind of re-
adjustment to which every man in this
State may give his heart and energies as
earnestly as he would turn them from re-
pudiation.

Fellow-citizens, I am not so blind as not
to see, nor so foolish as to deny, the embar-
rassments under which our people labor.

1 =ee, too, that the financial embarrass-
ment which pervades this whole country is
seriously affecting our people—the value of
their products is diminished—the demand
is not equal to the supply—the volume of
currency, instead of being 45 to the inhab--
itant, as it was in 1865, is possibly less than
§817.50—banking capital in this State is not
equal to the amount of taxes assessed—net
wcome, a8 taken by assessors, a little over
the amount of taxes—interest accumu-
lating—Government struggling to keep it~
self alive—private debts being pressed.
When I see all these things I recognize the
necessity and the propriety of a compromise
with our creditors. I have labored for it.
T will labor for it. 1 believe it can be ac-
complished. I believe it would bave been
accomplished last winter but for the mad-
ness of the forcible refidjusters, who deter-
mined that nothing should be done until
the canvasses bad been made and three sets
of officers clected on this issue. 1t can be
made with the consent of the creditors when-
ever the State promises and prepares herselt
promptly and honestly to meet four per
cent. interest on her debt. This she can
do—this she ought to do; and when she
does this her ereditors will be satisfied.
Four per cent. on the present prin-

Cipal 18 eereenses e e e vaane %1,231,162 84
Your govermnpent was run fu 1860

800,000 00

on £600,000 : allow nOW....couuee
Your schouls should have...,........ 420,060 00

Making necessury ordivary

oX-
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L.$2,451.162 84
required, and amply sufficient with proper
economy to run your State government.

Now, your net revenue bas been averag-
ing over $2,503,000 per annum. It was that
lnst year without the DMoffett register, and
with the register cannot fall below $2,700,-
000. You will then have a margin of over
£248,000 for additional expensesin the gov-
ernment; or if not needed there, to defray
the over-due interest. But the gentleman
nas found grievous fault with the Motiett
register. He says it stops the mouths of
preachers and teachers who would incul-
cate lessons of temperance into the minds
of hearers and pupils; that it makes them
teach their congregations to drink at the
crog-shop that the State debt may be pmd.
Fellow-citizens, the trouble with Colonel
TPulkerson is not that it stops the mouths of
preacbers, and teachers, and temperance
lecturers, The trouble is this—the register
isyielding tax at the rate of $262,000 per
annum; it is furnishing the means of get-
ting the coupons out of the way and re-
leasing otber taxes for the support of gov-
ernment aud schools, and it is shulling the
mouths of the forcible reddjusters. 't'hat’s
why the Colonel don't like it.

But let us come to the question: Is it
right to force our creditors to take less than
the fair value of their bonds until every ef-
fort has been made to pay them, or, at least,
to compromise with their consent? Let s
consider this question as it affects us—as it
atfects the people of Southwest Virginia.
Let us see what benetit we have derived
from the debt, bow much of it we arc now
paring, and what property we have to pay
with.

The expenditures on the Virginia and
Tennessee railroad were certainly made di-
rectly for the benetit of Southwest Virginia;
-more than one ball bt it was spent in this
section (by the Southwest I mean the coun-
ties composing the Ninth congressional
district and the countles of Floyd, Carroll,
and Grayson); it was bhuilt as the outlet for
that section; it carried all the produce, and
all the freights, and ull the passengers of
l_:hat. section; it bas opened up your water-
ing-places, your towns, and your lands; it
bas brought you into daily intercourse with
the capital cities of your nation and your
State; it ennbles you to place your cattle
and your grain In market in forty-eight
‘hours, so a3 to take advantage of
any rise in prices. It carries a bushel of
grain to Richmond or brings the goods you
buy from Baitimore or New York for less
than you could haul them tbirty miles.
Figure up, if you can, the amount saved to
the country in this single item of freight,
and you will find the saving to be more
than all the taxes you ipay. Look at the
assessed values of your lands and see what
you haye gained there, . I have no means of
stuting the assessed value before the rail-
road was built, but will compare the average
assessments in counties throngh which the
railroad passes with the counties off the
railroad. This cannot be complained of by
any opponent, for the counties of Craig,
Giles, ‘Bland, Tnzewell, and Russell have
«derived n benetit, n decided benetit, from
the railroad by being brought within twen-
ty-five or thirty miles of it, instead of being
left 250 miles from it. Nor do I suppose it
will be contended that tbere is much, if any,
difference between the natural quality of
the lands; if there is any it bas generally
 been clrimed by the anple.llvlng in Taze-
well, Russell, and Giles a3 being in their fa-
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‘ence ‘bétween foréible relidjustment and 2§
compromise with. the creditors, or reiid-:

it when the debtor can | M
to_his aid that.

T

S

' the  railrond -counties” lands average $8.92

per acre, while the lands of the other cour
ties in the Ninth district average only $2.52.
The six countfeson the raflroad are assess
at €14,239,866.06 ; the nine coucties off the
roilroad at $6.666,852.57—the former aver-
age three and a quarter'timea as muchas the
latter. Your wealth in land hus been in-
creased 825 per ceat. by the money expend-
ed in the railroad.: : The counties of Floyd,
‘Carroll, and Grayson average $2L.73 per
MEEe, - 40 s e B lar e o i
Virginia and ‘!

The State spent on the

' Tennessee ralirond of the money,

“borrowed from-i1s .eees--. 83,000,000 00
On the Virginia and Kentueky...... 103,438 69
JItspentonth McAdum road—S8outo- ;

WSt UTDDIEC. s cesersinnecrssensens 417,253 31
Abingdon ang Pattonville turnplke.. =~ 6.525 00
‘Biack Lick and Plaster-Bank......... 8,083 00
L.Estellville....coveciaiiniionssninness 7,200 O

| Esteltvl)le and Nukelsville............ 13,800 00
Jacksonaville and Christiansburg... 13.160 00
Jonesrille and Lit{le Stony Gap...... 7,200 0

echanicsbure imd Wythe. 8.375 00
Pulaski and Giles,......... 7,687 b
HRalelgh and Grayson.......-, 38,400 00
Russell and Washingtonl...,..c.eeeee 7,304 23
‘Russefl, Old Conrthouse and Abing-

O . ou s shnebsirnsnibnnasonssssrasssnes 100 50

-| Ralem and Papper’s Ferry ..o ceaees 6,000 00
Smnyth Courthouseand Plaster-Bank. 1,600 00
Tazewell Courthouse and Fancy Gap. 42918 17
Tazewell Courthouse and Saltville... 16.000 00
Wytheville and Grayson.............. 12,000 00
W VIR eescssnrsasssnnsssrscmnrnnnnassns 800 00
Price’s and Cumberland Gap......... 72,909 47
North Carolina and Wythevlile...... 1.976 20
‘Tazewell Courthouse and Richlands.. 11,879 47
Floyd Courthonse and mm.-n:e......’3"33.'33? ?:

Agrand total of.eeevsess sovnees..%3,833,468 28

The annual interest on this sum is $230,-
008.10.  Now how much of thisare we pay-
ing? It has becn asked, If the delegates
and senators from Southwest Virginia had
knowu while the debt was being created
and the roads huilt that Eastern Virginia
negroes would be freed and relieved from
taxation, and that the Southwest Virginia
lands would have to bear the burden and
pay the debt, would they have voted for it ?
In the first place, Eastern Virginia negroes,
by the Constitution of this State, only paid
a capitation tax which coudd not exceed the
tax assessed on three hnndred dollars’ worth
of land, and until twelve years of age didn’t
pay anythingz. "They now pay almost or
quite a3 much on their heads and property
as was then paid on them. In the next
place, the act of April 9, 1838, in express
terms, declared that the fmith of the State
was pledged to levy asuflicient tax on Aer
property to pay the debt.  So property was
pledzed n the beginning. But to the real
point: Is Southwest Virginia bearing the
burden of the taxation? 1Is she paying
more than she huas received value for? Is
she paying cnough taxes to meet the inter-
est on the money spent for her direct ben-

efit?
0 It C':mi!utim& anid
worealty. £r807 5
The Niuth A S
congress’]
dis'tnss'd.$106,307 92 66,090 45—%27,226 35
Floya, Car-
roll, and
Grayson
are ass'ed, 11.643 00 10,621 46— 3.474 07

77,611 85 %30,700 42

Muking a
total of.. 3226.353 19

assessed in Southwest Virginia. T'his makes
no allowance for delinquents and insolvents,
none for costs of collection. Deduect these
amounts estimated by the Finance Commit-
tec of the House of Delegates at lust session
at eight per cent.—$18,108.25—I]eaves a net
revenue from Southwest Virzinia of $208,-
944 .94, which is les= by $21,763.15 than the
anpual interest on the amount expended for
your immediate benefit.

Of the amount so paid yon get back for
schools, £48,622.07; for criminal expenses
in your counties over £19,158.71; and the
members of the Legislature from these coun-
tics have been receiving $13,000 per annum.
These three sources bring right back to your
doors over £80,000 of the amount you pay ;
that is, about two fifths of vour whole tax.
Then comes your fair proportion of the
other expenses of the government, when
you will find that you bave a very small
balance to vour credit to be applied to the
interest on the debt. You have about one
seventh of the population and nearly one
sixth of the territory; charge yourselves
with one eighth of the expenses of the
government, which at the Auditor’s esti-
mate is $134,125; add to this the school
fund you receive, and it makes $182,747
which you receive the henefit of; take this
from £208,244.94 paid by you, and there is
left 825,497 to be aprlied to the public debt.
What have we to pay with? What arc our
resources ’—I mean in Southwest Virginia.
We bave 6,110,922 acres of land, which be-
neath a warm sun and in a mild elimate pro-
duces in abundance all staples and
many of the luxuries of life; with-
in its breast lie untold quantities of iron,
conl, lead, plaster, and salt; in the ficlds
roam the tinest and fattest of cattle and
horses. These lands are nssessed (and who
sells land at its assessed value) at $23,217,-
826.43, the personality at §8,163,127. Hold-
ing this property are 222,200 people—222,-
200 people, with £31,380,08) worth of pro-
perty, seriously considering a proposition to
repudinte a debt upon which they have not
been paying over $235,497.94 a yvear, or less
than 114 cents a head. What a spectacle!
Look at ber when, with a smaller popula-
tion (for her population has increased con-
siderably since 18G5), there sprung from her
bosom at lier country’s eall 7,000 volunteers,
who risked their property and lives in de-
fence of her honor. Loox at her when four
years her women labored, her men suliered
in her armies, the enemy ravaged much of
her territory, the impressing ofticer carried
away her horses and cattle, and the tax-
eatherer took a tithe of all her produce asthe
annual levy. During that period, like a hero,
she stood, feeling all the pain, bul, uttering
no murmur, no word of falteringz. Lookat
that future and Lhen look at her to-day, when
allis peace, when every man is at his home,
when no blood is being shed, and see her
cowerine, whimpering, at the thoughts of
paying £30,000 on her debt, and applauding
when public speakers sneer at that honor
which she has shed her blood to defend.
Where, oh where, is the spirit of the men
of 1861 aud 1865¢ Where is the fortitude
that endured the winters’ eamps, the muddy
trenches, the frozen bivouae, the bloody
fields of the east, the scorching suns, and
withering fire of Chickamauga and Powder
Spring? You, sir, sneer at honor, but the
soul in you pays its homage to the days of
ler suftferiwgs and her fortitude ?

Now, fellow-citizens, we have gotten the
creditors’ money. We have pledzed faith
and property to pay it.  We bave invested
it go that it yields a permanent us well 23
immediate benetit. We are reapinz the
benefits now, and our children after us will
reap benefits from it, both in the inereased
value of property and the advantages de-
rived from easy communication with the
world. Ts it right to deprive our creditors
of any part of their dues without their con-
sent ?

Is it expedient to do so? It T wercasked
to name one thing without which it is im-
possible for a State to prosper, :u_ld without
which her very existencg must be imperilled,
and maybe lost, I would say credit. XNo
politician has been wild enough to pretend
that a government should accumulate large
amounts of money in its treasury to be
held there to meet unforeseen’ contingencies
of failureof revenue, war or insurrection,
disorder of any kind. Such afund would
be a source of corruption. It would be
that much capital ®vithdrawn from circula-
tlon und from the business of the country,
which of itsell would make it a source of
discontent and oppression, There is no
government, national or State, that i3 so
well managed or happily situated that it
does mnot at times need extraordioary
amounts of money—morz money than it
can raise 2s tax-gatherer. Domestic in-
gurrection arises and must be quelled. Nor
is the honor of our own land entirely clear
of such clouds. Socialism and communism,
with their hatred of power, their disposi-
tion to divide the earnings of the dilizent
and provident among the vile and vicious,
have reared their heads in this country, and
we know not where they will find their
end. War comes when we least expect if,
and States must do thelir duty, and are com-
pelled to raise large sums of money to has-
ten their quotas of troops to the field.
There has been a time in the history
of these United States when money was
80 scarce that it was a physical imposslbiiitg
to collect the taxes, because the money di

not exist among the people to pay them.

"9?_; :g_qg;-_ggelc_g;diug to the last assessment, |
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Calamities overtake the States—your asy-

it which he says: ** As' a very
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Tatow, panitentiaty, or ‘State-bouse may be
burned. Here st home your court-bouse,
or the bridges, or’ your roads may be de-

ed | stroved. - In'all-these cases money must be

had, and it must be had in larger quantities
thun the tax-gatberer can raise at one time.
Witheat it ruin must come, Government
will be overrun, law trampled under foot,
authority cease, and -anarchy with all its
evils prevail in the land. How isthe money
to be:gotten? It must be borrowed. When
the application is made for aloan then the
real value of ¢redil is azcertained. - Without
credit how could your railroads or turo-
pikes have been built? - Without a'railroad
or-a turnpike in the State what would be
your condition?  How far advanced in civ-

{lization—Low far acquainted with the pro-
0| gress'of the world—how much advantage

‘wgould you reap from the great improve-

0| ments and.discoveries in labor-3aving or

useful machinery? You would be ns un-
couth as the Esquimaux and as ignordnt as
tbe Indian. 5 -

Look at Eastern ‘Ken{ucky, an isolated
section, without railroad or turnpike, yet
abounding in many sources of wealth.
General Floyd says that when he first went
there with his army in 1861 or 1862 he was
told by a woman of sprightly mind, who
was over thirty vears old, that she bad
never seen a four-whecled wagon until the
army came.

In 1862 [ travelled from Wise Courthouse,
in Virginia, to Sabersville, in Kentucky, a
distance considerably over one hundred
miles. Inall that distance there was mo
painted house, no brick chimney, and no
shingle-roof, except one, which was within
seyen miles of Sabersvilie. Will any one
say that roads—railroads—opening commu-
nieation with the world are of no benefit ?
Is any man who thinks seriously and rea-
sons deliberately and fairly so far dement-
ed as to say it is expedient for a State, be-
cause of present trouble, to forfeit and de-
stroy her credit, to stop her nbility to keep
face with the terms?

Can anght but the absolute impossibility
of bearing her burdens justify such action?
When you resort to forcible relidjustrhent,
without better cause than you now have,
you will find, when too late, that you have
not ¢ sacrificed your virtue to your inter-
este, but have prostituted your virtueat the
sacrifice of your interests.”” A bond issucd
by the State is property; you tax it as pro-
perty; if stolen the thief is punished as for
stolen property. 1f the State should send
its agents throughout the country, and
whenever a mun had two horses or two cat-
tle of n particular color take one of them
without ecompensation, a howl of indigna-
tion would be heard from the Chesapeake
bay to the Camberland mountains—yes, the
people would rise up in arms and fight uway
the men who were thus confiscating their
property, What is the difference in prinei-
ple? What is the difference, as a maiter of
right, between taking one half of a man’s
horses and taking away one hall of bis
bonds of a particular kind? TIr the
bonds of the State were all held within her
border, if there were one hundred men in
each county lholding State bonds, this ques-
tion of forcible refidjustment would be seen
in exactly the light that confiseation of pro-
perty is seen. The only difference between
the two is that in taking houses and cattle
vou are hurt,n taking the bonds somebody
else is hurt.,  Will you, as a people, stand
up and say that it is even cxpedient to in-
jure a fellow-man in a way you would not
submit to be injured by him? Despite the
sneering at honesty, despite the lond ac-
claim against the ** honor-shrickers,” by the
gentleman who has preceded me, [intend
to bring a few of the ¢ honor-shriekers,”
who advoeated the henelits of honesty, to
this stand and let them speak to these pee-
ple. Then let the people judge for them-
gelves between those I bring on the one
hand and Colenel Abram Fulkerson on the
other. But, before bringing them to the
stand, T will refer to a matter that has re-
cently occurred in this district, that you
may compare that act with what these wit-
nesses say. 3

When the great Conservative party of
Virginia that released her from the thral-
dom of Radiealism and the grip of red-
strines and Union leagues was organized it
met in convention in the city of Richmond,
after due advertisement: wus composed of
men whose utterances were made in open
dar, and who did nothing to be concenled.
Then it organized throughout the State.
It was upon a plan adopted by representa~
tives elected by the people. and made
known to the people. The State Com-
ruittee, composed of men whose names
were published in every Conservative paper
in the Commonwealth, issued their ad-
dresses, which were given with equal pub-
licity. County superintendents were ap-
pointed, whose names and dulies were
made known to all. They appointed their
aids, and ealled township and county meet-
ings, so that all might know what was
done. All were engaged in « good and
honorable work. You all know this. You
know your county superintendent. You

know the platform of the Conserva-
tive party. You know when the eon-
ventions meet what is fo be done.

But do vou know there are Lico county
superintendents in this county; that there
is an organization to e as full and perfect
as the Conservative orgunization eyer wis,
which was begotten in a seerct eaneus of
self-constituted representatives; that al-
dress one another only in  “confidential
communications’; that is plotting to pack
the next congressional eonvention unbe-
known to the Conservative party: to take
possession of it for personal ends; to take
possession of every oflice in your county
from constable to delegate in the Assem-
bly? Yet such is the case! There met in
the city of Richmond about the first of May
a number of forcible relidjusters from dif-
ferent parts of the State, Colonel I. was
there. Mr. Meade, of Winchester, was
there. The leader of the forcibles was
there, and many lesser lizhts were there.
They met in no public hall§ no newspaper
has given us an account of their actions;
the gentlemen present have vouchsafed no
account thereof ; but an oceurrence in this
district indicates the nature of the work,
At Abingdon on the 30th day of May lust,
in a room of the Colonade Ilotel, there
were met persons from thirteen counties of
this district, elected or appointed by no con-
stituency : professing to be inuttendance on
the Federal Court; giving no advertise-
menls of their purposes or of ther meeting.
These persons constituted themselves into
the political managers—as Governor *'¢Mul-
lin sometimes expresses it,politieal kKings and
rings—of the Ninth congressional distriet,
They elected a distriet chairman; they ap-
pointed a county chairman or superintend-
ants; they adopted a platform; they issued
an address to a few that were to aid them
in their designs. DBut that address, that
platiorm, the proecedings of that meeting,
were not intended for the public eye or the
publie ear. No, they intended to manipu-
late the public, to control the district by
that means. But the communication was
marked + confidential,” and was to be Kept
in secret. By chance I heard something of
it, and wrote to a gentleman at the western
end near the headquarters of the district
chairman, telling him of the address and
asking him to procure me a copy. He was
what Colonel F. ecalls u funder. It took
him four days to find a wan who admitted
that he had one, but at last he found one
and sent me a copy, which I wiil now read.
It you don’t pronounce it the most wonder-
ful mixture of opposing elements—the most
cold-blooded effort to pack a convention—
the most deliberate effort to destroy and
betray the Conservative party, and the most
ill-timed and underbanded way of deal-
ing with important questions that you
have ever seen, I shall be disappointed.
WereI to go to the Seriptures I might bring
Abraliam and his dealings with the sons of
Heth; T might bring the Prophet Elisha,
when he told the woman, “Go sell the one
and pay the creditor, and live thou and thy
children of the rest’’; I might bring David
at the threshing-floor of Aarom; or the
Apostle Paul, who so strenuolisly forbid all
debts but thatof love, But I will not array
Divine law against him. T will content my-
seif with afew illustrious men swho have
lived within the last one hundred years.
Let General Washingtonspeak, After bis
long service ol his country, in war and in
peace, just before he laid aside for the last
time the robes of office—indeed, but a few
years before he died—he. issued a farewell
address to the people of the United States,
important
source-of strengthand security cherish pub-
: :

Lic crédit. . One method. of preserving-it is

to use it as sparingly asg possible, avoiding
reusons of expense. * * * The execu-
tion of these maxims belongs to your rep-
resentatives, bot it i3 necessary that public
opinion should 'ccUperate to facilitate to
them the perlormance of their duty. Itis
essential that youn should practically bear in
wind. that towards the payment of debts
there must be revenue. that to bave revenue
there must be taxes; that no taxes are de-
vised which are not more or less inconve-
nient and unpleasant.” % * * It will
be-wortby of afree day, a great ‘nation, to
give to mankind the magnanimous and too
novel example of a people always guided
by an exaltea justice and benevolence.”
*" * «(Can it be that providence has not
connected the permanent felicity of a nation
with its virtue?” * * * «I hold the
maxim mo Jess appticable to public than
to private affairs that “hooesty i3 the best
policy.” NP

There was another old-fashioned gentle-
man to whose opinions Lemocrats, when
not in sccret caucus, are sometimes disposed
to pay some regard—one Thomas Jeffer-
son—twice President of the United States.
In his first inaugural so much of an honor-
shrieker was be that he laid down as among
the essential principles of Government
+the supremacy of the civic over the milita-
ry authority, economy in public ezpenses,
that labor may be lightly burdened; the
honest payment of our debls and sacred pre-
servation of the public faith.” * * *
«They should be the creed of our political
faith, the text of civic instructions.” IHow
different this last expression sounds from
the doctrine of free schools supported by
forcible relidjusters, **the touchstone by
which to try the serviees of those wetrust.”
(Mark the difference between this sentence
and the second resolution of the Colonade
cancus.)

In his second inaugural this same idea
szems to be in his mind, for he says: *“ We
are firmly convinced, and we act on that
conviction, that with nations as with indi-
viduals our interests, soundly calculated,
will ever be found inseparable from our
moral duties, and history bears witness to
the fuct that a just nation is trusted on its
word when recourse is bad to armaments
and wars to bridle others.”

James Madison, in bis inaugural, says:
¢ Tt should be the aim of the Government
to observe econnmy in public expenditures,
to liberate publie resources by an * honora-
ble discharge of the public debl.’”” Ain’t
that a eurious, old-fashioned way of doing
things ?

Alexander Hamilton. President Washing-
ton’s Secretary ol the Treasury, in a report
made to the Iouse of Representatives, Jun-
uary 9, 1790, says: * While the observance
ot that good failh which is the basis of
public credit is recommended by thestrong-
est inducements ol political expediency, it
is enforced by considerations of still zreater
authority., There are arguments for it
which rest on the immutable principles of
moral obligations. And in proportion as
the mind i3 disposed to contemplate,
in the order of Providence, an in-
timate connection Dbetween publie vir-
tue and public bappiness will be its re-
pugnancy to a violation of those prinei-
ples.” € A wise nation will never permit
those who relieve the wants of their coun-
try, or who rely most on its faith, its firm-
ness, and its resources, when either of them
is disturbed, to suffer by the event.”” Ilenry
A. Wise, when appointed a Minister of the
Uniteel States Government to Brazil in
February, 1844, at the time when repudia-
tion was lifticg its head in several States,
also at a time when the United States Gov-
ernment could not borrow five millions of
money in all Europe, when a money-strin-
weney greater than the present was over the
whole land, issued an address to the people
of the district he represented in Congress,
in which he said : * If 1 had an archangel’s
trump, the blastof which could startie all
the living of the world, T would snateh it at
this moment, and sound it in the ears of all
the people of the debtor Stales, and of the
States which have a solitary ¢ poor, un-
washed and uncombed”’ ehild untanght at a
free school, Zax yourselves! Ior what?

1. To pay your public-school debt,

«3, To educute your children, every child
of them, al common primary free schools al
Ntate charge.

< Disbelieve any set of men who come be-
fore you with fialse prowmises of freedom
from taxation. Listen truly to those sin-
cere iriends who will honestly tell you that
you must be taxed, how mueh you ought to
be taxed, and who will counsel freely and
tully with you beforehand as to the mode
and subjects of taxation. Ina word, learn
to love taxation as the only means of accarn-
plishing such objects as those of paying the
public debt and of edueating your children,
rieh and poor.’’ Judge Stuples, now iiving,
and honored by all, even by the foreible re-
adjusters, in his celebrated opinion in An-
toni vs. Wright, said: “ Upon this question
of publie faith T will say this, that for four
vears Virginia bore " upon her bosom
the burden of a conflice as great
any recorded in Dbistorv. She came out
of the struwzle prostrate and bleeding,
withoftt a curreney, without any orgamzed
system of labor, with vast numbers of her
citizens reduced to hopeless insolveney and
Fuin.  For years after was she kept in sub-
jection to militury power, and yet her sia-
tutes exhibit the gratifying speetacle of an
honest endeavor on the part of her repre-
sentatives, while <till under the shadow of
these ereat disasters, to muke *some provi-
sion for the paymentof her creditors, |
believe it will still he done, and payments
be made from time to time until the last
farthinge is paid.”

Aceain, in Mareh Iast, in the ease ol Clarke
rs, Commonsvealth (another coupon easel),
Judze Staples said : T coneur with Judze
Christian, when he said in the homestend
case, ¢ 'Tbeinviolability of eontracts. publi:
and private, is the foundatlon of all social
progress, and the corner-stone of sll forms
of soeciety wherever enlizhtened jurispru-
dence prevails, Good faith is essential in
States as well a8 individuals ; neither can be
just or permanently progperous without it.”
Upon that subject my own voice, fecble a3
it 1%, cannot have an uncertain sound.”

Justice Strong, of the Sypreme Court of
the United States, in a case decided in Oc-
tober list—Murray and Jeokins vs, City of
Charleston—said: ¢ The inviolability of
contracts and the duty of performing them
ws made are foundations of ull well-ordered
society, und to prevent the removal or dis-
turbance of these foundations wus one of
the great objects for which the Constitution
was made.”

Fellow-citizens, have all these sayings no
weight with you? Do the addresses 1ssued
by aspiring politicians in o heated canviass
outweizh that of Washington as he retires
from office with no ambition but to sce his
country happy and prosperous? Do the
speeches of congressional aspirants bang-
inz for oflicial honors und emoluments carry
greater conviction to your hearts and
minds than the solemn declarations.of Jet-
ferson and Madizon when clevated to the
highest position in the gift of the people?
Are they better authority or from purer
fountains than the words of HHamiiton,
Wise, Staples, and Strong—all of whom
wrote in cool moments, with no other am-
bition to gratify than the performance of
duty ?

Again, T ask is it expedient to repudiate
ot forcibly reddjust the State debt ? JTu 1341
the Government of the United States had
no debt. It had all been discharged
in 1834, Yet there was not enough money
in the Treasury to pay the members of Con-
gress their per diem, or to meet the ordina-
ry expenses of the Government. Conress
authorized s loan of 23,000,000 in 1842, and
the bonds of the United States were oflered
in every exchange In Europe; but Missis-
sippi bad repudiated, Pennsylvania, Mary-
land, Wisconsin, Illinois, and Indiana,
were not meeting the Interest ou their debts,
but were discussing the idea of repudiation,
Because of this moyement not only was the
credit of these States impaired, but of all
the United States, to such an extent that
not a bond was sold in Europe; nor could
they be negotiated here until the public
lands were pledged as security. The almost
incaleulable millions of acres of our western
domain had to be pledged before the United
States could borrow £3,000,000—all because
one State had repudiated a part ot her debt
and a few others were threatening a hke
gourse. :

Is it expedient to repudiate? Colonel
Fulkerson and many others are now inter-

HE

ested in building the Cumberland Gap rail-

fopn -

road; but where is the money to come
from? Colone) F. says borrow it from the
United States CGovernment. Fellow-zciti.
zens, when Mr, Fillmore was Prezident we
borrowed $500.000 to ereet the Wasbington
monument. Virginia gave her bonds for
it, and those bonds are now unpaid; they
are part and parcel of the debt that is to die
under the razor of foreible reddjnstment,
With what grace, with what hope of suc-
cey3, with what reason to expect success,

‘can a people who are attémpting to repu.

diate debis already contracted in building
roads or erecting monuments, go to thos»
whom she {8 wronging and ask a loan of
more? What would be your answer of an
individual who had just deprived you of
half of ajast debt should he ask to create
another with you? You wotild kick him
for his:impudence and despise him for his
meanness. Butecan you forcibly rei{djust
the coupon debt? Have you the power?
Sow will you do it? We are told that u
convention must be called, and we can do
it then—overthrow the Governor, overturn
the Court of Appeals, pack it with .Joe
Bradleys, put them In to render a decision
the way the appointinz power wants if,
not as the law may be; teach the people
that courts are only to be respected
when their opinions suit those who should
obey them, overthrow every fixed opinion
and principle of society and government —
do all these thing=, and you will certainly
get an opinion from a so-calldd Vigginian
court that will nullify the coupons. Dut
will the case stop there? Is there no tri-
bunal above the Virgioia Court of Appeals,
and above the reach of a Yirginia conven.
tion? There is; and before that tribunu!
the question must and will come, before
that tribunal similar questions have been
tried and determined time and time again,
and always against the State or county that
raised it. The Supreme Court of the Uniti!
States has invariaply held that the State i
as much probibited from violating the olli-
ealions of a contract as is an individuai,
The State of New Jersey wmade a contract
with the Indians exempting certain land-
from taxation ; after the Indians sold {t the
State attempted to tax it: the cry was the
Stute is sovereign, one legislature can't in-
puir the sovereignty by releasing the rich:
of taxation, and the State Court of Appels
so decided ; but to the United States Su-
preme Court the question in ease of Wrina
vs. New Jersey went, and with Chicf-Ju--
tice Marshall delivering the opinion that
court snid to the State: * You have malde
your contract, and we will enforee it,”’

The State of Arkansas established a bannk
in 1336. and declared that the notes <hould
be received in payment of all debts due the
State, In 1845 her Legislature repested this
clause and refused to receive the notes for
taxes, and she too had a time=serving Court
of Appeals which refused to enforee the
contraet., Tt wae the same ery of <overeicn
power, which one Legisluture could no
surrender or barter; yet in the case of
Woodruft Trapnall the question went to ihe
Supreme Court of the United States, and the
tax-collector was forced to take the notes
and theState drawn to a complianee with
her contracts.

The State of Tennessce esaablished abank
and isaued notes similar to thoseof Arkun-
sus; and she, too, afterwards refused to
receive them—her Court of Appeals wis
subservient to the Legislature o foreihle re-
adjusters; but in the ecase of Furmun o
Nicholls the Supreme Court compellvd T
to receive the notes and perform her con-
tract. In the last three yeurs the eity of
Charleston, in South Carolina, hasatteinpted
to reduce the rate of interest on her bomis
by taxing it two per cent, on the amotn
of principal; but the swme Supreme
Court of the United States hes said she must
comply with her contract wnd pay fall -
terest. In delivering the ofinion of the
Court on the ease (Murray & Jewkei
Cily of Charleston) Justice Stronz says
¢\ change of the expressed stipulatlons of
2 contract or a relief ol a debtor from strict
and literal compliance with its requirement-
can no more be edveted by an exertion of
the taxing power thau it ean be by the ex-
ertion of any other powerof u State Jegishe-
ture. The constitutional provision against
impairing contract obligations is a Hmita
tion upon the taxing power as well as wpuoi
all legislation, whatcver; farm it nugy ieo-
sume ( Vieginig Law Journal, May, 1575,
D 267). © % Thetruth is States and eities
when they borrow money and contract 1o
repay it with interest are not acting us sov-
ereignties,  Thev come down to the level of
ordinary individuals; their contracts hay
thie same meaning as that of smalier con-
tracts between private  persons, :
“UThere is no more importapt provision in
the Federal Constitution than the one whiel
prohibits Stales from passing bovs i
ing the oblizations of contraets, amd it 1
one of the highest dutics of this Court 1

take care the probibition shall neither |
evaded nor filtered away.””  Canoany o
sonable man in the fuce of these devisiois

contend for a moment thar the supret
Court of the United sStates  will !
compel Virginia to receive her coupons?
Butthey say * these deelsions are st th
aets of the lesi=lutures,  We will hayve e
vention, and by an ordinance of the pogg
in convention asscwbled, or Ly o solen
clause in the Constitution, we will ans
these eursed cotpons,”™  "The que=tion ot
power of a convention to bmpair Hhe bl
tion of a contract huas twiee ot st b
before the Supreme Court of the Doltod

States—oncee in the ease of Dodge e, Woo
sey, 18 How., 334 from the stabe of 1)
when, by a new Constituiion, a banl
taxed in exeess of the rate provided i
charter; and azuin in the ease of oo
White, 13 Walliee, p. —, from Geor
where a elause in the Constitution of
State probibited a judement on o dent e
tracted for a slave.,  Thas Court said o std

cottld not, hy legislative enaciment nor b
constitutional provisions, nor by any oth
meuns, impair the obligations of contie!
Then what good will w convention o yous
It will cost you 2L30,000 or S2000005 it W
overthrow and destroy the contidenee s
has been reposed in the deeisions af Yol
courts: it wiil desteov the respeet pad 10
your hizhest tribunals 3 it witl =tll furtie:
increase the corruption now existinsin
the people in regurd to payment of !
it will muke judees of men wio will =
their opinions for place : it will prevent O
two or three years the reeeipt of coupons
for taxes ; it will drag the State before
supreme Court of the United Stares, then
to be compelled, nt the vojee of oue <he
must obey, to do what she shoubd have don
of lrer own free witl,  Indebasig and de
cradine submission to ofilers, she must o
what if voluntarily done woutd fnoe heen
her honor and ner pride. Berowhen o
comes there will be an gevumulition of cotl-
pons equal to the thoe youy reconstroetsd
court delayed atinal deeision, and Rept th
matter from the higher tribunaly and ol
this aceumulation will come upon ¥oi o
once, What then will vou do?  Fellow-
citizens, have this question agswered hefor
yvou commit yourselves to this fatal poliey.
Sirs, the time must come—it may be tao lats
to prevent mueh loss of eredit, medns, an |
honor, but come it wiil—when this Stan
will arise like a strong man from his sleey,
and, shaking his invineible locks, will be
like an eagle renewing its mizhty vouth
gazing with undazzled eyeat the midday
beam, purging and inscribing her vision af
the heavenly fountain, while the tamed
Pirds of her evil destiny tlutter in the twi-
light, amazed at what she means,

LINDLY GROPING for some medi-

cinal aleoholle resuseltant of physteal enerzy
which should take the place of the heady and ro-
quenty adultesated sthmulants ol comineree, thie
medical practitioners of a quarter of a century a0
were electrifled on first obserying the reviving o=
fects upon the system of A tonte then recoutly iu=
troditeed, but whilch has stace Decotpe the iuost papis
lar medicine sold on this contiuent-=v o, Hootetter s
Stomach Bitters. Thelr astouisbineat aud aduieas
tlon were inereased when experleoce farther dis-
closed that this botante remedy etfected results
whick the minera! drugs of the g harmacopala often
utterly falled to produce, anong others the permiss-
uent restoration ol yigor. the removal of digestive,
seeretive, and evacuatlve irpexalariiies amil the

Speedy recogulilon of the werlls of the Litters by
unprejudiced and enlightened phiysictans natura'iy
followed this revelatin of wedleal facts, which
have shnee recelved suclt Drequent and poaitive cois

eradlcation aud prevention ol pertodie tevers. |

tdrmalion, : .'r_'n' Pl Thesgw
T POTATOES.
~ BUSHELS NICE PEACH BLOW
O TOTATOES for sale cheap at
0. N, SEWARD & CO's
Jy 9-31* No. 1308 Cury strech,




